






















































































12.5. Transfer of Assets Upon Pre-termination, Just Compensation — The
Parties hereby agree that PRIMEWATER shall transfer all rights, title, and
interest to the PRIMEWATER Facilites to CSFWD, except for those
PRIMEWATER Facilities that the CSFWD does not want to utilize,
provided that just compensation (the “Just Compensation”) is paid to
PRIMEWATER as follows:

12.5.1.  Just Compensation

At Pre-termination Date, PRIMEWATER shall be entitled to a Just
Compensation as follows:

i. In case of CSFWD'’s Event of Default, the Just
Compensation shall be equal to the depreciated
replacement cost of PRIMEWATER Facilities
plus a percentage thereof representing
PRIMEWATER’s implied real weighted average
cost of capital reckoned as of commencement
date of the Joint Venture.

ii. In case of Unforeseen Change of Circumstances,
the Just Compensation shall be equal to the
depreciated replacement cost of PRIMEWATER
Facilities.

i, In case of PRIMEWATER's Event of Default and
CSFWD chose to pay just compensation to, and
acquire the assets of PRIMEWATER, the Just
Compensation shall be equal to seventy-five
percent (75%) of the depreciated replacement
cost of PRIMEWATER Facilities. The amount
representing twenty-five percent (25%) of the
depreciated replacement cost of PRIMEWATER
Facilities shall constitute liquidated damages in
favor of CSFWD and shall no longer be
recoverad by PRIMEWATER.

The depreciated replacement cost shall be based on
property values and useful lives as of the date of tum-
over of PRIMEWATER operations to CSFWD or a
replacement operatar.
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